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Membership meeting is held on the first Tuesday of each month         
 

Volume 32, Number 5        May 2019 

    Monthly Membership Meeting 
Tuesday May 7, 2019      Central Lutheran Church at 15th and Cordova                    7:00 PM 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

President’s Column: Who’s who – Dan Barnhart 

 

I was born and raised in Alaska.  My 
interests/hobbies are classic cars, fishing, 
rockets and airplanes (toy ones), shooting old 
military surplus rifles, collecting antiques, 
playing musical instraments, and of course, 
coin collecting.  My Uncle Calvin got me started 
in coin collecting when I was 7 when he gave 
me several blue Whitman coin folders that were 
incomplete for Washington quarters, Lincoln 
cents, Jefferson nickels, and Rosevelt dimes.  
My Mom would take my sister and I to the bank 
to get rolls of pennys and nickels.  We could go 
through them and pull out the ones we needed, 
and replace them with ones we didn’t, and then 
take them back to the bank in exchange for 
more rolls.  Back then, in the 1960’s (yes, I’m 
that old) we could still find a lot of silver coins 
in circulation.  I have been a member of the 
Anchorage Coin Club for a while, maybe 10 
years or so.  I decided to get more involved in 
the club and so I took over the newsletter from 
Carl about 3 or 4 years ago.  I became a 
member of the board, then was elected the 
club’s president.  I now serve as Vice 
President.  The thing I like about our club the 
most is the people.  Dan 

 

Recap of April 2nd Anchorage Coin Club 
Membership Meeting 
 
The Anchorage Coin Club membership meeting 
was called to order at 7:15 pm by Club President 
Jerel Price.   
 

 

 

 

The Award Winning Monthly Newsletter of the 

Anchorage Coin Club 

Membership Meeting Highlights 
 
• The May meeting will be a Potluck. 

Members are asked to bring in main dishes, 
sides, salads, and desserts.  The Club will 
provide the chips, soda, and water. 

 

• Larry Nakata will be giving a presentation 
on “The History of Paper Currency Part 
Three – U.S. Paper Currency”. 
 

• The monthly raffle item is an 1887-P 
Morgan Dollar graded ANACS MS-63. 

 

• Live and Silent Auctions 
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Following an introduction by Jerel, door prizes 
were drawn. Door prizes won:  
 
• Four (4) Indian Head Cents (1899, 1902, 1904, 

and 1905) won by Stephen Plattus. 
 

• Three (3) Indian Head Cents (1902, 1906, 
1907) and one (1) Liberty V-Nickel (1906) won 
by James Sims. 

 
Jerel reminded all members in attendance that 
membership dues need to be paid for this year.  All 
dues should have been paid as of the end of March 
(last month).  Dues notices via email and letter will 
be sent out to those who have not yet paid their 
dues for the year. 
 
Our raffle prize for the month of April was 
announced as a set of two coins: 
 
• 1924-P U.S Peace Dollar graded AU, and 
• 1943-P Walking Liberty Half Dollar graded AU. 
 
Announced was that our club’s Board meeting to 
be held on April 17th 6:30 pm at Jimmy’s Sushi 
Restaurant located at 550 W. Tudor Road. 
Members welcomed to attend Board meeting. 
 
Larry Nakata then proceeded to give his evening’s 
presentation on the subject of “The History of 
Paper Currency- Part Two- Europe”.  (Note:  
See the May, 2019 article on this presentation in 
newsletter.) 
 
Following the break, the April monthly raffle prize:  
  
• 1924-P U.S Peace Dollar graded AU, and 
• 1943-P Walking Liberty Half Dollar graded AU 

won by James Byers. 
 
Live and Silent Auctions were then conducted with 
the membership meeting ending at 8:30 
pm…..Larry Nakata/Secretary. 
 
Minutes of the April 17th Anchorage Coin Club 
Board Meeting 
 
The Anchorage Coin Club meeting was called to 
order at 6:30 pm by Club President Jerel Price. 
Board meeting held at “Jimmy’s Sushi 
Restaurant”. 
 

Financial report given by Treasurer John Larson. 
Club finances in good shape. Both John Larson 
and Larry Nakata have submitted the club’s state 
taxes for Gaming Account, as well as submitting 
the club’s Form 990 taxes with the IRS as a non-
profit club. All should be in order. 
 
Board then moved discussion of how to deal with 
members who need to pay their dues (as of this 
Board meeting).  Jerel Price showed letter and 
email that will be sent out in April for review by 
Board. Decided was that if dues are not paid by 
end of May, delinquent members will have their 
newsletters discontinued via email and mail on the 
June, 2019 newsletter. 
 
Vice President Dan Barnhart then discussed 
progress on club’s Policy and Procedure Manual. 
Much of the club’s processes have now been 
documented in the form of electronic file and 
paper.  There are some loose ends that Dan would 
like to have documented and will assign to Board 
members who are performing those club functions 
at this time. Goal is to get everything fully 
documented by end of calendar year. 
 
Under New Business: 
 
• As a result of all of the club’s coin show 

activities, Board member Bill Rodeck brought 
up that some minor repairs will be needed on 
our club’s trailer, signage, and bourse cases. 
Board approved necessary funding to get these 
items repaired. 
 

• Our next major club event will be on July 13th 
(Saturday) when our coin club conducts its 
annual Summer Picnic event over at the Abbott 
Community City Park Pavilion. John Larson has 
secured use of the pavilion for the event. More 
to follow. 
 

• Agenda for May 7th Membership meeting (First 
Tuesday of May): 
 

 Refreshments will be potluck. Members are 
asked to bring in potluck dishes, such as 
salads, desserts, and side dishes. Club to 
provide the soda pop and chips. 
 

 Larry Nakata will be giving a presentation 
on:  “The History of Paper Currency- Part 
Three- U.S. Paper Currency”. 
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 The May raffle coin will be an 1887-P 
Morgan Dollar graded ANACS MS-63. 

 

   
 
The next Board meeting to be held on May 15th (3rd 
Wednesday of May) 6:30 pm at Kay’s Family 
Restaurant located at 3002 Spenard Road (near 
the intersection of Benson and Spenard Rd). 
Members welcomed to attend Board meeting. 
 
As there was no further business to discuss, the 
Board meeting subsequently adjourned at 7:30 
pm……Larry Nakata/Secretary.   
 
Article: “THE HISTORY OF PAPER CURRENCY- 
PART TWO- EUROPE” by Larry Nakata (Life 
Member #3) 
 
In “Part One- The History of Paper Currency- It’s 
Beginnings”, I covered how paper currency started in 
China around 700 A.D. and how it evolved in China. 
 
One thing I mentioned was that when Marco Polo 
traveled to China in the 13th Century (600 years later), he 
brought back stories to Europe of how paper currency 
was being used throughout China as a medium of 
exchange for public transactions.  

 
The news, at first, was met with disbelief. The European 
economy by the 13th century was run by a number of 
kingdoms in which gold, silver, and copper/bronze 
coinage was the currency of use. 
It was one thing for China, an empire ruled by one 
emperor, to enforce use of paper currency…..Europe 
was another story. 
 
Prior to the 13th Century there was use of promissory 
notes in which gold and silver was deposited with trusted 
agents in the trading cities throughout Europe and the 
Middle East. Use of these promissory notes was limited 
to merchants, traders, and trusted agents for their 
respective transactions. Carrying gold and silver coins 
over long distances was dangerous where a trader would 
be robbed, hence the need for such promissory notes. 
 
By about 1150 A.D. the Knights Templar had already 
developed a very sophisticated network throughout 
Europe and the Middle East. In effect, they established 
the first banking systems until their demise in 1312 A.D. 
 
With the discovery of gold and silver in the New World, 
use of gold and silver coinage would continue to remain 
the currency of choice in Europe until the 17th Century. 
 
In 1661, Sweden would become the first European 
country to issue a paper currency bank note that could 
be exchanged for silver coinage. The Swedish 
government made arrangements with a private banker to 
use these banknotes as an alternative to their copper 
coinage. The government would get a portion of the 
profits in exchange (from the private banker) as there 
was savings in not having to mint the more expensive 
copper coinage. 
 
Unfortunately the private banker ended up printing more 
banknotes than what could be exchanged for the silver 
and gold in their bank vaults. The bank subsequently 
went bankrupt three years later with Sweden 
discontinuing use of paper currency. It would not be until 
the 19th Century before Sweden would go back to use of 
paper currency. 
 
In 1694, the Bank of England was established as a 
national bank with the empowerment to issue banknotes 
to fund their war with France. Such notes to be 
exchanged for English coinage as minted by the Royal 
Mint. Because this was a government backed banknote, 
there was acceptance by the public on use of these 
banknotes. 
 
By 1745, the Bank of England would standardized these 
banknotes in denominations ranging from 20 pounds to 
2000 pounds.  Note:  The British pound still remains the 
paper currency of use to this day. 
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In the meantime, during the 18th and 19th centuries the 
cost of goods and services increased because of 
inflation. It would take more gold and silver coinage to 
pay for such goods and services. At first, this inflation 
was addressed by reducing the amount of gold and silver 
content in coinage (referred to as debasement). 
 
The stability of England’s paper currency and their 
nation’s economic rise in the 18th and 19th centuries 
would cause other European nations to follow suit by 
printing their own paper currencies during the latter part 
of the 18th century into the 19th century. 
 
What England did in 1821, was to establish a standard 
on their paper currency (called the British pound) based 
upon the value of their gold coins minted at the Royal 
Mint. This became known as the Gold Standard. 
 
As England became an economic superpower, their 
success with their paper currency showed that as long as 
it was properly backed by gold and silver coinage….the 
economy would thrive.  
 
It was found that if you have a strong enough economy 
with a limited supply of gold and silver coins available, 
use of paper currency increases the money supply.  With 
more money circulating in the economy, this allowed for 
better economic growth for that nation. 
 
As other European countries produced their respective 
currencies, they tied the value of their currency to that of 
the British pound. This allowed for an established 
standard between their respective currencies resulting in 
increased International Trade. This also allowed for a 
foreign exchange of their coins and currencies with each 
other. 
 
This was, in effect, the beginning of a world economy. 
Note:  Ironically, it would also be the United States that 
would also make effective use of their paper currency 
throughout the 19th Century….resulting in a U.S. 
economic dominance in the 20th Century. But that is 
another story which I will cover in Part Three of this 
series. 
 
By the start of World War I (in 1914), each European 
country had their version of paper currency tied to this 
“Gold Standard”. In order for each European country to 
finance their respective war efforts, they moved off of the 
“Gold Standard” and printed lots of paper currency.  
 
This resulted in huge debt and a situation of severe 
inflation (referred to hyperinflation) in which the value of 
goods and services skyrockets by more than 50% per 
month. With no gold to back-up the paper currency, this 
causes a nation to print more paper currency in order to 
keep up with its debt payments and the cost of 
goods/services. If not properly backed by a commodity 

(such as gold) it results in an inflationary spiral that soon 
gets out of control. 
 
A good example would be Germany in the 1920s. When 
having to pay high reparations to other countries as a 
result of losing World War I, this caused Germany to 
print so much currency that it became worthless to the 
point that 4.2 trillion German Marks= 1 U.S. dollar.  
 
The German experience forced the European nations to 
subsequently return to the “Gold Standard” by 1925. This 
new “Gold Standard” was then established at a rate of 
$20.67 U.S. per oz of gold. 
 
This “Gold Standard” would again change in 1934 when 
the U.S. established a new rate of $35 U.S. per oz. of 
gold. 
 
When the U.S. could no longer sustain this gold standard 
rate, in 1971 the U.S. announced that it would no longer 
exchange U.S. dollars for gold. In other words, it went off 
of the “Gold Standard”. 
 
With no other country willing to take up that cause, the 
International Monetary Fund decided to have nations 
around the world go to a floating currency exchange 
between each other. In effect, by 1971 all paper 
currencies reverted to a new concept called “fiat” 
currency in which a nation’s currency is now backed by 
the good graces of that nation’s government. 
 
The problem with a “floating currency” exchange system 
(which still exists today) is that a nation’s currency (both 
coins and paper) is subject to constant fluctuation 
against other nation currencies. 
 
Such fluctuations can cause bad economic side effects 
that can affect a nation’s trade, ability to pay its debts, 
and on that nation’s inflation. 
 
This resulted in a number of European countries banding 
together towards a unified currency….called the 
“Euro”….which came into existence in 2002. Today…out 
of 27 nations in Europe….19 European countries have 
gone to the Euro as their paper currency. 
 
Presently, the “floating exchange” rates appear to center 
around the value of the U.S. Dollar vs. the value of the 
Euro. 
 
Such is the history of how paper currency evolved in 
Europe. In my next Part III presentation, I will cover how 
paper currency evolved in the United States………Larry 
Nakata. 
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List of Auction Items Submitted for May 7th 
Meeting: 
 
For Live Auction:  Submitted by Bill Fivaz 
 

1. Complete Lincoln 1c Set (less ’09-S VDB, 
’09-S and ‘14D). 1931-S AU-58 RB. 
This is a very choice high grade 
circulated/BU set, averaging VF. Lots of 
nice higher grade pieces (XF/AU). The ’22 
No D is 100% Off Center.  Minimum Bid 
(MB) 395 

2. 1864 (LM) 2c  PCGS MS-63 BN  MB 115 
3. 1928-D Buffalo 5c  PCGS MS-63  MB  70 
4. 1939-D Mercury 10c PCGS MS-65 FB  MB 

30 
5. 1935-S Washington 15c  PCGS MS-65 

(Frosty)  MB 160 
 

For Silent Auction:  Submitted by Bill Fivaz 
 

1. Four (4) 1950-D Jefferson 5c  BU   MB 30 
2. 1934-D/D (RPM #4) FS-504  Lincoln 1c MS-

63 RB  MB 25 
3. 1943-D Mercury 10c MS-64 FB  MB 15 
4. 1887-P Morgan $1  MS-63 P/L  MB 65 
5. 1939 New York World’s Fair Token 

(“Spinner”)  UNC  MB  20 
6. Donation Item:  1940-S Jefferson 5c MS-

64 P/L FS and Sacagawea Dollar bookmark 
signed by Randy L. Teton who was the 
model for the Sacagawea coin.  No 
Minimum 
 

For Live Auction:  Submitted by Bill Hamilton 
 

1. 1904-O Morgan $1  MS-62  MB 65 
2. 1888-O Morgan $1  MS-63  MB 90 
3. Six oz .999 Silver Medallion- “Cornerstone 

of Capitol” # 231- Medallic Art Co of N.Y.  
MB 120 

4. 1926-P Peace $1  PCI  MS-65  MB 170 
5. 1934-S Peace $1  PCI  EF-45   MB 95 

 
 
 
 
 
 
 
 
 

 

For Silent Auction:  Submitted by Bill Hamilton 
 

1. 1898-P Morgan $1  EF+  MB 26 
2. 1921-P Morgan $1  EF+  MB 19 
3. 1921-S Morgan $1  EF+  MB 19 
4. 1922-P Peace $1  EF  MB 17 
5. Ten (10) Indian Cents Good or better  MB 

10 
 

For Live Auction:  Submitted by Debbie Coon 
 

1. Gem BU roll of 35 pcs.  1946-D Jefferson 
5c    Minimum Bid (MB)  70 

2. Reconditioned roll of 42 pcs.  1943-P Steel 
Cents.  MB 42 

3. Circulated roll of 40 pcs. V- Nickels 1900-
1912.    MB 75 

4. Circulated roll of 40 pcs. V-Nickels 1891-
1912.   MB 60 

5. Circulated roll of 40 pcs.  V-Nickels 1894-
1912.  MB 60 

6. Two (2) ea 1962 U.S. Mint Proof Sets in 
original packaging.   MB 50 
 

For Silent Auction:  Submitted by Debbie Coon 
 

1. Nevada $1 Gaming Token.  1997 Sunset 
Station. Henderson, NV.  MB 5 

2. Two (2) ea 1986 U. S. Mint Uncirculated 
Coin Sets (P,D Mints on each set)  MB 15 

3. 1980 U.S. Mint Proof Set and 1982 U.S. 
Mint Proof Set.  MB  8 

4. 1962 U.S. Mint Proof Set.  MB 25 
5. Canadian Commemorative Set consisting 

of:    MB  8 
• 1860-1996 Canada $2 Coin BU, and 
• 1986 Canada $2 Bank Note  CU 

6. 1985 Canada $2 Bank Note Circulated     
MB 4 

7. 1937 Canada $1 Bank Note and 1957 
Canada $1 Bank Note Circulated   MB 28 
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ACC members receive a 10% discount on plumbing and heating repairs, and    
new installation from Morse Mechanical. 

   

Alaska Mint 
429 West 4th Avenue 

Anchorage, AK  99501 

(907)278-8414 FAX (907)278-8415 

1-800-770-6468 

 

  

Bring your visiting friends & 

family downtown. 

 Custom Minting and Engraving 

Available    

http://www.alaskamint.com   

CARL’S 
YOUR LOCAL ALASKAN JEWELER 

OVER 60 YEARS OF QUALITY SERVICE! 

We specialize in customer service. We buy and sell rare coins, 

currency, collectibles, memorabilia, gold, silver, platinum, 

diamonds, antiques, jewelry, fine art. We also do consignments, 

estate liquidations, appraisals, custom framing, expert watch and 

jewelry repair. Free estimates. Life member American Numismatic 

Association, Anchorage Coin Club, Jewelers Board of Trade. 

 

University Center 

3901 Old Seward Hwy Ste. 2 Anchorage, AK  99503 

Email: alascoins@gmail.com 

(907) 561- CARL 

Bid on our Ebay auctions = alascoin 
 

Authorized Dealer 

PCGS*NGC*ANACS*ICG*PMG*CGA*SEGS 
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Route To: 
 

 

Anchorage Coin Club 

P.O. Box 230169 

Anchorage, Alaska  99523 
 

ANCHORAGE COIN CLUB 
May 7th RAFFLE 

 
Tickets $5 each, 5 tickets for $20, or 11 tickets for $40. 

Purchase and Drawing at the monthly meeting.  
 

• The Raffle Item is an 1887-P Morgan Dollar 
graded ANACS MS-63.  

 

       Like us on Facebook 
http://www.facebook.com/AnchorageCoinClub 
coinclub@pobox.alaska.net is our email address 
 


